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RAIL ROAD REPORTS. 


CAIRO AND FULTON R. R. 


? 


Orrice Camo and Futron Raitroap Co., y 
` Little Rock, Arkansas, Oct. 30, 1836, 

Sm: This company has’ atall times regarded the Cairo ‘and 
Fulton Railroad, as an improvement in which the State and its 
citizens have a deep concern, and in this view a contise: state- 
ment of its affairs and prospects, is respectfully submitted. On 
the northern end, or that portion passing through the south- 
eastern counties of Missouri, an engineer corps has been ‘engag- 
ed in locating the road, .adjusting grades, etc., preparatory to 
the letting of the work, which was advertised for the 25th of the 
present month. Its construction account, therefore, may be con- 
sidered as fairly opened. Having means so ample for its prose- 
cution, consisting of stock subscription, a loan of State credit 
amounting to two hundred and fifty thousand dollars, alternate 
sections of land granted by Cougress, and upwards of five. hun- 
dred thousand acres of swamp lands, transferred to the company 
by counties through which it passes, there is no reason to doubt 
its completion from the mouth of the Ohio to our northern bound- 
ary in less than two years. The unrestricted manner in which 
the lands have been placed at the disposal of the company, will 
assure to it unembarrassed-credit ; while under judicious man- 
agement, and with the rapid advance given by railroad facilities 
to the value of lands, the means at the disposai of that company 
may bė regarded as more than sufficient for its completion and 
equipment, oO l 

On the 27th day of August, 1855, articles of agreement were 
entered into between that company and this, (a copy of which . 
is herewith submitted,) from which it will be seen that consolida- 
tion for management, through the agency of a joint committee, 
is provided for on the entire line. This measure, though not so 
effective and desirable as a control by one board of directors, 
has been found mutually advantageous, in conducing to econo- 
my as well as concert of action. 

At the last session of the legislature, a law was enacted, pro- 
viding for a transfer of the lands granted by Congress, to aid in 
the construction of the Cairo and Fulton road, to this company. 
Its terms, however, were considered so exceptionable, that the 
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company determined not to accept the lands underit. The rea- 
sons for this determination are fully presented in the accompany- 
‘ing copy of the proceedings of the executive committee of the 
board of directors. This company having assumed the respon- 
sibility and superintendency, at its own expense, of selecting the 
— lands appertaining to the road, under the grant of Congress, its 
attention has been directed mainly since that time to this object. 
Without those lands as a basis of credit, the expectations and - 
hopes, either of the company or the country, could not be real- 
ized, and the time being limited, with a field of operations three 
hundred „miles in length, by thirty in breadth, promptness and 
B activity, were dictates both of duty and interest. It was impor- 
' tant, and eertainly just, that all the lands fairly embraced by the 


grant, should be obtained; and with a view to that object, a 
F strong force has been kept constantly employed. The selections 
; have been greatly retarded, and tlre expenses of the company in- 


E cieased by the careless manner in which agents have:selected 
a lands under the provisions of the swamp land laws. Conflicts, 


{i in many instances, have been ascertained, but measures have 
i been adopted, which, it is believed, will prevent loss to any seri- 
h ous extent. This branch of our business, although actively pros- 
Bie 


ecuted, and now well advanced, is not yet completed, nor can a 
i time be safely indicated for its accomplishment. A more detail- 
i . ed statement of the operations of the company is‘deemed unne- 
a cessary, but were it otherwise, would be scarcely practicable at 
rH present. Such information as may be desired, if in the power 
7 of the company to communicate, will at all times be afforded to 
4 the executive or legislative departments of the government. It 


z may be added that the enterprise is regarded as not only entirely 
4) practicable, but sure of success, if sustained as it may well be 
| ‘by our citizens and the State. Though the resources which 
f properly pertain to this work, and without which it cannot now 


proceed, are yet unavailable ; and though much has occurred to 

postpone its consummation, entire confidence is entertained in 

the certainty of its completion. sy 

A. We have to lament the recent death, after a protracted illness, e 

> of our presiding officer, RosweLL Bezse, esq., to whose efficiency 
in connection with this great public improvement, the company 

: and the country are deeply indebted. 

. All of which is respectfully submitted, 

a z EDWARD. CROSS, President — - 

= Cairo and Fulton R. R. Co. 

7 His Excellency Eras N. Conway, 

a Governor of the State of Arkansas. 
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BLoomreLD, Mo., August 27, 1855. 

- Articles of agreement entered into by and between the “Cairo 
and Fulton Railroad company,” and “the Cairo and Fulton Rail- 
road company of Missouri.” - ‘ 

Articte 1. To facilitate the construction of this road as an 
entire line and to give increased efficiency in the conduct and 
administration of everything pertaining to its construction, use 
and operation, and providing means therefor, said companies 
hereby agree to unite and consolidate, and hereby do unite and 
consolidate, so far as to place the management of the business 
heretofore requisite to be done’ by said companies severally in _ 
the charge and control of a joint committee, each company re- 
taining its separate organization as prescribed by its charter. 

Art. 2.'‘Said committee shall be selected or appointed from _ - 
the respective boards of directors of each of said contracting 
parties. The representation of each of said respective compa- 
nies in said committee to be appointed as a basis, upon the re- 


-lative distances of the Arkansas and Missouri divisions of said 


entire line, and the cost of the construction of each respective 
division, taking the surveys and estimates as now made by Capt. 
Williams as chief engineer of each division as the basis of such 
apportionment, and which is hereby adjusted by the respective 
parties, as follows, to wit: Seven members of said committee 
shall be appointed by the Cairo and Fulton railroad company, 
and two members of sgid committe shall be appointed by the 
Cairo and Fulton railroad company of Missouri, and said com- 
mittee, when so raised, shall consist of nine members, and is 
hereby vested with full power and authority to do and perform 
any and every act or thing, which lawfully may or can be done 
by the said companies respectively; and to use the corporate 
name and seal, or-other appropriate means of authenticating 
any act or thing, or contract of said companies respectively. 
And all lawful acts done, or contracts entered into by such com- 
mittee shall have the like force and effect, as if done or executed 
severally by said companies respectively. 

Art. 3. Said joint committee shall be appointed forthwith by 
the respective companies hereby contracting, and shall hold their 
first stated meeting at the city of Little Rock in the State of Ar. 
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kansas, on the third Monday in September next, A. D., 1855, and 
ever thereafter hold their office, at such places, and meet at such 
times, as may be indicated by the said committee; a majority of 
whom shall constitute a quorum with power to sit and transact 
business. The several members of said committee and their 
successors in office, shall hold their office for the term of twelve 
months and until their successors are appointed and qualified to 
succeed them. g 
Art. 4, Each respective company hereby contracting, shall be 
bound only by such acts or contracts of said committee as may be 
done or made in its name, or have relation to the portion of said 
road, now subject to its separate control, and all moneys, secu- 
ii rities or means raised, or provided by, for, or in the name of said 
‘companies respectively, shall be apportioned and applied exclu- 
sively to the advancement, of that portion of the road now sub- 
ject to the separate control of that company, by which, or in the 
s name of which, they shall be raised or provided. Each company 
o hereby binding itself to pay such proportion of all the expenses © 
l of the management and administration of the business of said 
7. road as shall be equitable, due regard being paid to the fact of the 
ta: accrual of such liability, or expenditures, whether it has relation to 
the separate business or the joint or common interest of both of 
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| said companies, all which expenses shall be definitely and defi- 
? nitivély adjusted, and apportioned by said committee. 
i Art. 5. Said committee shall keep a full and faithful record 
of its proceedings, distinguishing appropriately such acts or con- 
3 tracts as relate to that portion of said road subject to the sepa- 
rate control of said companies respectively. That is, such as 
have relation to the road in the State of Missouri, from such as 
have relation to thé road in the State of- Arkansas, and report 
the same to said companies, respectively, quarterly, at least, on 
the first Mondays of January, April, July and October, and such 
other times_as said companies respectively shall require. In tes- 
timony whereof we, the undersigned, Edward Cross and William 
C. Bevens, acting for and in behalf of the Cairo and Fulton rail- 
road company, specially commissioned theréfor, and John M. 
| Johnson, Orson Bartlett, Henry Miller, Henry H. Bedford and , 
` Solomon G. Kitchen, members. of the excutive committee of the 
Cairo and Fulton railroad company of Missouri, hereunto, 
severally, subscribe our names, and the private seal ‘by way of 
scroll of each, is attached by each severally, the respective con- 
tracting parties having no public seal of office. This done at 
‘Bloomfield, Missouri, the 27th August, A. D., 1855. ` 
EDWARD CROSS, [Seal.] 
, Wm. ©. BEVENS, [Seal.] 
JOHN M. JOHNSON, [Seal.] 
ORSON BARTLETT, [Seal.] 
HENRY MILLER, [Seal.] 
j H. H. BEDFORD, [Seal.] 
, S. G. KITCHEN, [Seal.] 


$ 
3 
y 
MEE 
3 
¥ 
E 


ve onam ee eia AR 
meee 
we rere 


~ ` - t a a now T 
1 
zin paee e pare E Ue Te em 
“nen eon 7 er wok ee a 
x pra or 
t 


Meli ye omw eal 


-7 e 


t 


ae Eie e 
wa r H ee 


5 


I do hereby certify that the above is a true copy of the origi- 
nal as the same appears of record in the office of the Cairo and 
Fulton railroad company of Miss6uri. Given under my hand at 
said office this 28th day of June, A. D., 1856. | 

REUBEN OWEN, Secretary of 
* Cairo and Fulton R. R. Co. of Missouri. 
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CAIRO & FULTON RAILROAD COMPANY. 
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i Resolved, That it is inexpedient for the stockholders to take 
an any definite action, at this time, respecting the act of the Gen- 
oa eral Assembly of this State, approved January 16, 1855, entitled 
3 “an act to aid in the construction of the Cairo and Fulton railroad,” 
f and that the same be and is hereby referred back to the board of 


directors, with full authority to take such action, in regard there- 
to, as they shall, under this resolution and the provisions of the 
charter of the company, deem most conducive to the interests of 
the State and the rights of this company. ` 

In pursuance of the foregoing resolution, adopted at the annual 
meeting of the stockholders of the Cairo and Fulton railroad com- 
pany, held in Little Rock on 7th May last, a meeting of the board 
of directors was appointed for the 14th inst., for the purpose of 
considering the matters contemplated by said resolution, at 
which time a quorum was not present. In these circumstances, 
by arule of the board, that duty properly devolved upon the ex- 
ecutive committee, in the performance of which, they present the 
following report: 
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or Executive Committee, Little Rock, Ark., 
Si July 16th, 1855. 
To the stockholders of the Cairo and Fulton R. R. Company: 
po By the provisions of the charter of 12th January, 1853, incor- . 
Sa porating the Cairo and Fulton railroad company, it will be seen, 
a they are authorized and empowered to survey, locate, construct, 
E alter, maintain and operate a railroad upon the route of the main 
T line of road described in the act of Congress granting the right 
of way through the public lands of the United States, for said 
poi railroad, and every alternate section thereof for six miles in width 
P on each side of such line to aid in the construction of a railroad 
5 ` “from a point on the Mississippi river opposite the month of the 
Ohio, in the State of Missouri, via Little Rock, to the Texas 
boundary line, near Fulton, in Arkansas.” 
By the provisions of said charter the right of way for the road 
through the lands belonging to the State was specially granted 
to this corporation on ghat line, as the same might be surveyed 
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a 
and selected by it, which the company now owns, as well as the 
right of way through the government lands, under a general law 
of Congress, ehacted previous to that of February 9th, 1853, and 
through individual property by ‘special relinquishments. 

The route of the road was surveyed by the company; and the 
right of way obtained through individual property in 1853—54 
and at an expense to this company of about $25,000. The line 
of this route has been carefully examined and surveyed and 
minute estimates made of the cost of ‘constructing such road by 
the most reliable authority. This survey was approved and 
adopted by the company and. thereafter reported to the Governor 
of the State, and by him laid before the legislature at the open- ” 
ing of its session on the 6th of Novemper, 1854. 


From ‘a careful consideration of the provisions of the ‘‘act to aid 
in the construction of the Cairo end Fulton railroad,’ approved Jan- 
uary 16th, 1855, it appears to us manifest, that no company ac- 
cepting the lands granted by Congress to aid in the construction 
of this road, subject to-the restrictions and congitions therein pre- 
scribed, or assenting to abide by them, by agreeing to take, said 
lands, subject to such restrictions and conditions, could, under: 
the most favorable view which can be taken of the subject, ‘‘sel 
or use them,” until twenty years shall have expired, after the com- 
pletion of the road; for the second section of said act expressly 
declares “that after the expiration of twenty years from the date 
of the completion of the said Cairo and Fulton railroad, from the 
Missouri line, to the Texas boundary line, or to the point where 
said road shall cross Red river near Fulton, said company shall 
pay into the State Treasury an annual tax upon the road, fixtures, 
lands, tenements, and houses, equal to that paid upon other 
‘taxable property in this State, for the time being, and for the pur- 
poses of taxation, the road, fixtures, lands tenements and houses 
shall be considered separate and distinct from the capital stock, 
whether all the capital stock shall be expended in building said 
road, fixtures, houses, tenements or not, and the capital stock 
shall be exempt from taxation, as provided for in the eleventh 
section of said Cairo and Fulton railroad charter, approved the 
twelfth January, 1853; Provided however, That in case the whole 
of said road is not corfipleted within the time, as required by the 
act of Congress, making said grant of land for the purpose of 
building said road, then and in that event, so much of said road 
as shall be completed, together with the fixtures, lands, tene- 
ments, houses, etc., pertaining and’ belonging to said completed 
part, after the expiration of twenty years from the date of the 
completion of said part, shall be subject to taxation in the same 
manner as is provided for in this section, in case the whole of said 
road had been completed ; Provided, Such tax may be assessed 
at any time when said company, by their directors, shall declare 
a dividend of ten per cent. per annum upon the capital stock” — 
“Provided, That said company shall not sell or use any portion 
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' of the lands hereby appropriated, until after they have complied 
„with the provisions of this section.” 
- - These provisions may well be regarded as in conflict with, and 
repugnant to the obvious policy and express provisions of the law 
of the United States, making the grant of‘said land, and consid- 
ered as an act of State legislation simply, as void, on account of 
such repugnancy. Yet; if this company should yield its assent 
a thereto, and voluntarily agree to take said lands, on the condi- 
if tions and subject to the restriction in said act prescribed, a dif- 
ferent result might well be expected, and the act, by such agree- 
ment, become valid and binding upon both the company and the 
State, and thereby all the lands acquired under it, be placed as it 
were in abeyance, neither subject to “sale or use,” or taxation 
i even, for an indefinite period of time, certainly not' less than 20 
years, after the completion of the road, or the expiration of the 
} time limited therefor by the act of Congress, or of the declaration 
i by the company ofa dividend on its capital stock of ten per cent. 
i per annum—the right to sell or use the”`same, being expressly 
| made dependent upon the happening of some one of these con- 
tingencies. If this understanding of the act in question, is not 
| the true one, what other or different interpretation will it. legiti- 
“ mately bear? Ifit be the true interpretation (it certainly accords 
with the literal reading of its provisions, in the language of 
which, nothing ambiguous is perceived), it not only perverts the 
i grant from the purpose for which it was made, by explicitly and 
4s, peremptorily forbidding the sale or use of any of the lands for a 
3 t ; 
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, period of 20 years after the completion of the road, but thereby 
ml inhibiting also all settlement or improvement of them, (if the road 
shall be built) for a quarter of a century at léast. If they may 


koaj not be sold or used, while the road is being constructed, how, we 
$ | enquire, can they be cònsidered an aid in its construction? And 
a what could be more prejudicial to the common interests of the 


country and the company, than the withholding from sale, settle- 
ment and taxation of so large a body of productive lands, along 
the route of the road, traversing the State through its centre, from 
north-east to south-west, for a period equal to the average of hu- 
man life? We trust this company may never be justly charge- 
able with inflicting, or in the remotest degree aiding or assenting 
ods to the infliction of any such injury upon the country. 
it We have thus referred to, and presented specially, extracts 
pou, from the second section of said act, not because it contains the 
er only provision calculated to prejudice seriously, if acceded to, 
Bon the interests of the company, but mainly because its provisions 
v appear to us so palpably opposed to the design of Congress in 
granting the lands, and the progress of the improvements, to fa- 
cilitate’and expedite which, the grant was made, as well as to the 
_ true interests of this company, and the country at large, as to ex- 
clude the possibility of any company of ordinary intelligence and 
integrity adopting or acting under them. 
We feel constrained by a sense of duty to you, to ourselves, as 
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stockholders and your agents charged temporarily with the pre- 
servation -of your interests in an enterprise of importance, affect- 
ing alike the-common interests of our State, counties, towns and 
people, as well as the promotion of that enterprise, by every ap- 
propriaté available means in our power, to decline taking the 
lands granted by Congress to aid in the construction of this road, 
in virtue of any provision in said act of the General Assembly, of 
this State, approved January 16, 1855, granting or purporting to 
grant the same to this company, on conditions and subject to 
restrictions as therein specified and prescribed. | 

With the view of obviating any real or imaginary obstacle to 
the progress of this great work, arising from any action or want 
of action, on the part of either the last General Assembly, or of 
this company, and so far as it is competent, advance the same by 
every legitimate means, not involving the sacrifice of their capi- 
tal invested therein, this company will hold itself ready at the 
meeting of the next General Assembly, to renew substantially its 
proposition submitted to the last, to surrender to the State, being 
first re-imbursed its actual expenditures made or incurred, the 
franchises with which it is invested. - | 

In this view of the subject, the said act may well be regarded 
as important for the interests of the State; although it prohibits 
the lands from sale or use as therein provided, inasmuch as there- 
by the line or route of the roadis definitely fixed, the lands grant- 
ed by Congress accepted by the State in such manner that their 
selection can be made; the residue of the government lands fe- 
leased and restoréd to market, and those granted, be held as con-. 
templated by the act of Congress making the grant and be ulti- 
mately appropriated in aid of the construction of the road—se- 
curing thereby the construction of this important link in the great 
national lines of railway, traversing and destined to traverse this 


union of States through their center from north-east to south-west; 5 


from the Atlantic to the Pacific oceans, as well as from the great 
chain of lakes on their northern, to the gulf of Mexico on their 
southern border, connecting with and intersecting at the center of 
the great inland lines of travel and commerce, both by land and 
water—and radiating thence to the circumference in every direc- 
tion—the programme,of which, as of no other connected system 


_ of roads, has obtained the approval of the whole country, as is 


evidenced by the acts of Congress granting public lands in aidof 
tlie construction of the most important of these lines, viz: the Il- 
linois Central, the Mobile and Ohio and the Cairo and Fulton 
roads. 

It will not be out of place for the committee to say that they 
remain unshaken in the confidence they have always felt and. 
expressed in the great value and ultimate success of this under- 
taking, and they are satisfied that its value and importance will 
appear the more clear, the more thoroughly it is examined and 
understood. 

It is a road that must stand without a rival in construction or 
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the value of its stock and income. It will run for a greater dis- 

tance through the State, than any other railroad projected by our 

citizens or penetrating our borders from abroad. Its importance 

in this respect, is evidenced by the consideration that every ad- 

ditional mile of road’ constructed within the State that can be 

profitably worked, not only adds to the aggregate of its internal ; 

improvement, but increases the amount of its taxable property, 

by enhancing the vale of real estate and augmenting in various 

ways the sum of its personal property ; hence other things being 

equal, the longest line of railroad running over its own soil is the 

one most beneficial to the State, and in the construction of which | 

it has the largest interest. i 
Respectfully submitted by order of the executive committee. i 


ROSWELL BEEBE, Prest. of 
H E the Cairo & Futton R. R. Co. 
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MISSISSIPPI, OUACHITA AND RED RIVER R. R. . 


R 


_ Orrio or tue M. O. & R. R. R. R. Co., 
Camden, Ark., October 9, 1856. 

Dear Sm: Yours of the 17th ult., came duly to hand, asking 
information in regard to the prospects of the Mississippi, Ouachita 
and Red river railroad. I regret that it is out of my power, at 
the present, to furnish you with any thing like an official report, 
_as I am at present engaged in reviewing that portion of the road 
between this point and thé Mississipoi river, preparatory to sub- 
mitting my annual report to the stockholders at their next 
meeting, on the 19th of November next. i 

I will merely state that the road, between the Mississippi river 
and Camden, is under contract, and at least two-thirds of that 
ready for the iron. The contractors are all at work and pushing 
it forward rapidly to completion, and think the whole) wilt be 
ready for the iron by spring. We have a committee\now in 
New York negotiating for iron, and the last accounts are favo- 
rable for a purchase, on good terms, and the policy pursued in 
the management of the affairs of our. company, highly approved 
of by the capitalists of the east. 

-Our cash liabilities are considerably less than they were twelve 
months ago, notwithstanding we have had a large force upon . 
the work during the past year, and we are not-only doing the 
work, but paying for the same; and think will be able to do the 
whole of the local work on the eastern division, from the Missis- 
sippi river to Camden, and not exhaust. more than fifty cents on 
the dollar of our present, stock; still leaving unappropriated the 
remaining fifty cents on the dollar, in connection with the valu- 
able real estate in town property, at the eastern terminus of the 
. read, and in the city of Camden, which will act as a basis for 
' raising means and equipping and placing the road in running 
order.. If the legislature should make us a. liberal donation of 
swamp land, it would assist us very. materially in pushing our 
road through to an early completion. The friends of the enter- 
prise, in this portion of the State; are looking forward to your 
message with great interest, believing that you will recommend 
something very liberal, and the legislature will adopt. the same. 

Respectfully yours, ete., 
a JOHN DOCKERY, President 
of M. O. & R. R. R. R. Co. 
To His Excellency, E. N. Conway, e 
: ‘Governor of the State of Arkansas, 
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OF THE PROGRESS AND FUTURE POSPECTS OF THE LITTLE ROCK AND 
NAPOLEON RAILROAD. 


| Sourn Benn, October 15, 1856. — 

Sir—I have the honor to submit a report, written at your 
request, and in conformity with your letter,-of the 17th ultimo. 

The obstacles which this company in common with other rail- 
road enterprises in this State, has had necessarily to encounter, 
such as the great scarcity of money, and general embarrassment 
of the sountry since our organization, the entire absence of bank- 
ing facilities at home, to relieve a community whose credit and 
resources abroad were cramped, from their inability to get their 
produce to market; the want of experience in railroad building, or 
a knowledge of the vast benefits which they invariably bestow on 
every department of business,.and the many foolish, prejudices, 
incident, to all works of the kind, were well calculated to retard 
the progress of the most favored enterprise; but to a company 
like ours, unaided by any foreign means whatever, our failure to 
procure § State aid—either by the adoption of our road as the 
eastern branch of the “ Cario and Fulton railroad,” or from the 
swamp land grants, asked for at the last session of the legisla- 
ture—with our limited means, a less enterprising board of 
directors would have abandoned the project in despair. 

But deprived of navigation two-thirds of the year, and some- 
times the whole year, except an occasional small boat, the high 
tar iff of freights, insurance, storage, etc., and the enormous 
interest to which every department “of business in our State is 
subject, for the want of adequate means of transportation, and 
shut out as we are from all convenient communication with the 
world—with the calculation that every three year’s losses is 
sufficient to build this road, were strong incentives to actiun; 
therefore, the board of directors ordered a re-survey and location 
of the eastern division from Napoleon to Pine Bluff, and resolved 
to apply all our means first to this end of the line, and to let out 
contracts, payable in stock, and where that could not be effected, 
to stockholders to work out their subscriptions. Our chief engi- 
neer caused the re-survey and location, to bè made, and reported 


. the following result : “ The total distance from Pine Biuff to the 


Mississippi river, by this located line is found to be 58 miles, 1900 
feet. Of this, 300 feet only is curved with a radius of half a 


mile in length. The total fall from the Bluff to high-water mark 
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at the Mississippi river, is- found to be just 70 feet. This gives 
the average fall by the railroad route, one foot and a quarter per 
mile.” He also says: “In order to secure a road-bed, entirely’ 
in embankment; (a great object), I have assumed a grade of five 
feet to the mile, as the maximum. This grade is used but seldom, 
and enables us fo effect a thorough drainage. The character- 
istics of the route may be’ stated, for all practical purposes, to: be 
an air line, with a maximum grade of five feet to'the mile; the 
average grade being one foot and a quarter per mile.” 

This division was put under contract, to responsible contrac- 
tors, and the work commenced on the 5th of August, 1855; but, - 
most of the road-was taken by planters, who only worked their 
hands a short time, that summer, before they were compelled to 
return to their farms. ak, ed 

Only one-half the road-way was cut out, four miles graded, 
and the earth-work partially done on three miles. As that esti- 
mate was made up to Ist July last, on the eveof the resumption 
of the work by the planters, and no estimate, has, as yet, been 
made of their work of the past summer; I can only say that 
nearly the entire road-way has been cut out and grubbed, a large 
addition made to the earth work, several thousand cross-ties got 
out, part of them delivered on the road,-and the contractors for 
all the trestle work on this division are progressing rapidly with 
their work, and are expected to complete it this winter. There 
are seven contractors at work, with from seven. to fifteen hands 
each, and a large additional Irish force is to be placed on the line 
in a few weeks. Some of the planters have re-letthe earth-work 
_on their contracts. Ei 

As we bring up the werk from the Mississippi river, not one of 
the contractors-will delay; but, when they find they cannot do 
the earth-work in time with their own hands, will employ Irish, 
or re-let their contracts. a 

Such is now the condition of the work, that we feel confident 
that the road-bed from Napoleon to A. O: Douglass’ contract, (a 
distance of 39 miles), will be, ready for the iron next spring, and 
that the laying of the iron might bë commenced in January 
or February, and proceeded with uninterruptedly to Pine Bluff, 
as the local work will progress with increased rapidity, as soon 
as that process is commenced. 


TOTAL ASSETS OF THE COMPANY. 


ee 
Balance due on stock subscribed. ..---..--+.-5-- $152,983 50 
Amount invested_in road-+ +++ ++ sere sere eee eees 16,166 77 
Due from all sources. sss... See er ee weer eens 27,725 32 
Bonds of Jefferson county:++ +++ eee esse cece ene 50,000 00 
Real Estate- +--+ ++ ccescene PETEA EET 63,800 00 


S $310,675 59 
Liabilities of the company. +++ ese esse erections 8,000 00 
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14 
TO BE OBTAINED. 


Bonds of Arkansas county to be voted in Nov...» $50,000 00 
Bonds of Desha county to be voted in November. 50,000 00 
Home subscription to be obtained--.--.+++++++- 100,000 00 
New Orleans “ c< s TEETE EETETETE 50,000 00. 
Pay for drainage by the State--.-.-s+++++e++++s 62,500 00 
All of which is confidently believed will be obtained. , 
Estimated cost of division from Napoleon to Pine Bluff in ope- 


“ration, with sufficient rolling stock and plain substantial build- 


ings for present use, $500,000. 

If our people would unite, how easily and speedily the local 
work of this division could be prepared for the iron? 

By estimate, it is ascertained that the negro force on the south 
side of the Arkansas river, from Napoleon to Pine Bluff, could 
accomplish it in fourteen days. 

Under all the circumstances, we have just cause to be satisfied 
with the progress we have made and the brilliant prospects be- 

ore Us. 

Qur enterprise is rapidly gaining on the confidence of the peo- 
ple, and many who have stood idly by, now promise us their 
support and will soon come to our aid. 

We confidently expect the next legislature to provide for the 
payment of our ditches, which, in their unfinished state have al- 
ready reclaimed large bodies of land, otherwise of no value; but 
thus reclaimed, are superior cotton lands, and when completed, 
will effectually drain a large portion of the country through 
which it passes, by means of the leading ditches cutting outlets 
to the main bayous; making an aggregate as taken from the 
field notes by our.chief engineer, of 312,500 cubic yards. This 
drainage, at the rates paid per cubic yard by the State, amounts 
to $62,500, to which sum we think the company is clearly 
entitled. 

I must respectfully call your attention to this subject, as well 
as to the fact, that there are several gaps in the levee from Pine 
Bluff to Napoleon, on the south side of the river, which, if left 
open, greatly endangers the safety of this road, as well as the 
property cf a large portion of the country; and the levee itself, 
which has been erected at great cost to the State, is subject, at 
any high rise in the river, to be swept away. 

These considerations, I hope, will cause some prompt and ade- 

quate action on the part of our next legislature to insure the fill- 
ing of those gaps this winter. 
! A liberal grant of the swamp lands to this company, will in- 
sure the rapid completion of this division, and enable us to push 
forward the forty miles from Pine Bluff to Little Rock; and upon 
that portion of our road we may expect the general government 
to give us the right of way, and a donation of the usual amount 
of land. 

We were led from newspaper information, to believe that the ` 
last Congress would have donated to Arkansas, lands as liberal- 
ly as to other States; and as this road has not participated in for- 
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mer grants, we confidently expected to come in for a share. I 
still hope that the next Congress will not overlook our State. 

This road completed to Little Rock, will give such value to the 
lands on the Fort Smith line as to insure the building of that 
road, and give a continuous line of railroad from the Mississippi. 
river, to our north-western border, and furnish facilities of trans- 
portation and travel for nearly half the State. 

No one, who will take the pains to inform themselves of the 
productions of the country dependent upon this line of road, and 
the great travel it will command, with the large increase of busi- 
ness the road will necessarily create, can doubt for a moment, 
that it will be one of the best paying roads in the south-west, 
requiring, from its remarkable small cost, less business to give a 
fair dividend, than any other road being constructed in the State. 

The present low price of iron and equipments, with the local 
work all contracted for, and a large portion completed and paid 
for, at the chief engineer’s estimates,. silences all doubt as to cost, 
and he confidently believes that the entire road to Little Rock 
can be put into successful operation at his first estimate of $12,- 
669 per mile; making an aggregate of $1,257,402, and I have no 
doubt of it. 

My acknowledgments are due to our chief engineer, Capt. 
Lloyd Tilghman, for the use I have made of his reports in mak- 
ing up estimates, etc. 

Respectfully submitted. 
B. W. LEE, President 
i L. R. and N. R. R. Co. 
His Excellency, E. N. Conway, 
Governor of Arkansas. 
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